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The Company has no bonded indebtedness except $51,000 First Mortgage Bonds remaining from an

authorized lssue of §1,000,000, the retiremeant of which will be effected on July 1, 1920. It has no
notea or preferred stock. After giving effect to the present financing, the Company will have net
qulck assets in excess of $2,000,000 for the further mlnmm!t of ita operations.
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